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Metacoin Platforms: The Isle of Stone and the Rock-chain 

Rai Coin! 

500 AD 
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The Key components of a Metacoin Platform 

Token: Asset representation (a token — Bitcoin). 

Blockchain: "Transaction database" shared by all participants in a 
network. The distributed ledger contains every transaction ever 
executed among all participants. 

Scripting language: Transaction language (smart agreement, 
smart contract, Dapps, DAO, DAC). 

"A peer-to-peer system to move value between parties without 
third-party intervention." 
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Decoupling the Blockchain, Assets and Value Exchange 

Slower Faster 

Processing Time 

Mining 

Consensus 
Distributed Medium of Exchange 

- Bitcoins 

- Ethers 

- Blackcoins 

- Litecoins. 

- Etc. 

Centralized Medium of Exchange 

- FIAT Currencies. 

- Demand Deposits. 

Centralized Medium of Payments 

- Checks. 

- Promissory Notes. 

- Bill of Exchange. 

Assets and V-Assets 

 -  Capital Market Assets  

- SC (PO, Invoice, BoL) 

- IoT: Commodities  

(Metals, Petroleum, Agri.) 

- Identity, Votes. 

Ownership rights. 

- Predictions, Forecasts 

 Relationship 

Permisionless Permissioned 
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The Scripting Languages‘: making assets smarter 

Dapps / Smart contracts  
Agreements between parties that obviate the need for a contractual clause 

Also, could be posted to the blockchain for automated execution 

Existing Ledgers New Distributed Ledger 
D-Apps, 

DAO, DAC 

Contracts 

Assets 
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Blockchain enabling the programmable economy: 3 “Cs” 

Centralized 

Decentralized 

Distributed 

Collective Activities 

Collective Convergent Production 

Permissioned 

Collective Divergent Production 

Permissionless 

Juno 
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2015: Blockchain and the Programmable Economy Hype Cycle 



7 CONFIDENTIAL AND PROPRIETARY | © 2015 Gartner, Inc. and/or its affiliates. All rights reserved. Gartner and ITxpo are registered trademarks of Gartner, Inc. or it's affiliates. 

Bitcoin, 2008 
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